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Important Information

In accordance with undertakings of the South Broward Hospital District (the “Issuer”),
regarding secondary market disclosure made pursuant to SEC Rule 15¢2-12(b)(5)(i), by various
continuing disclosure certificates, attached is the quarterly financial information (hereinafter
collectively called the “Fiscal Quarter Information™) and operating data for the Fiscal quarter ended
October 31, 2017. All of the information provided herein is unaudited.

The provision of this information is not intended as an offer to sell any security. It is being
provided solely to comply with the contractual undertakings made by the Issuer with respect to certain
outstanding obligations of the Issuer, which contractual undertaking require the provision of limited
financial information and operating data with respect to the Issuer. It is not intended to be and is not
an update of all of the information included in the Issuer’s prior Official Statements. Other events may
have occurred since the date of the Issuer’s prior Official Statements which might be material to
investors in the Issuer’s bonds including, without limitation, changes in regulation of the health care
industry and certain other risk factors. No representation is made as to whether any such other events
have occurred with respect to the Issuer or its outstanding debt that might be material or important to
owners of the Issuer’s outstanding debt. No representation is made as to the materiality or
completeness of the quarterly information contained herein and no representation is made that such
information is indicative of financial or operating results of the Issuer since the end of the last fiscal
year or of future financial or operating results.

In connection with the sale of each bond issue, the Issuer delivered Official Statements.
Capitalized terms used herein shall have the meanings ascribed to such terms in the applicable Official
Statement.

This report may contain, in part, estimates and matters of opinion which are not intended as
statements of fact, and no representation is made as to the correctness of such estimates and opinions,
or that they will be realized. The information and any expression of opinion contained herein are
subject to change without notice, and the delivery of this report will not, under any circumstances,
create any implication that there has been no change in the affairs of the Issuer or other matters

described.

This report may contain additional information that is not required to be provided under the
terms of the continuing disclosure undertakings entered into by the Issuer. Any such additional
information is provided on a voluntary basis and may be excluded from future reports without notice.
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Assets

Current assets:

Cash and cash equivalents
Investments

Designated investments for capital improvements

Designated investments for employee disablity

Patient accounts receivable, net of estimated uncollectibles

Ad valorem taxes receivable
Inventories

Other current assets

Total current assets

Assets whose use is limited:
Under self-insurance trust agreements

Restricted assets, net of current portion:
Under indenture agreement

Under indenture - project funds

Total restricted assets

Capital assets, net
Other assets

Total assets

Unrealized pension contributions

Unrealized pension losses

Deferred outflows - changes in assumptions
Loss on defeasance, net

Total deferred outflows

Liabilities and Net Assets

Current liabilities:

Accounts payable and accrued expenses
Accrued compensation and payroll taxes
Estimated third-party payor settlements
Current instaliments of long-term debt
Current portion of capital lease obligations
Current portion of estimated claims liability
Other current liabilities

Total current liabilities

Long-term portion of estimated claims liability
Net pension liability

Other noncurrent liabilities

Long-term portion of capital lease obligations
Long-term debt

Total liabilities

Deferred inflows - changés in experience
Other deferred inflows
Total deferred inflows

Net position:

Invested in capital assets, net of related debt
Restricted:

For debt service

Unrestricted

Total net position

South Broward Hospital District
d/b/a Memorial Healthcare System

Combined Balance Sheets

October 31,

2017 2016
$ 349,386,000 $ 309,665,000
1,488,895,000 1,492,677,000
1,254,000 4,247,000
18,185,000 18,387,000
235,597,000 227,480,000
7,997,000 7,958,000
34,171,000 32,552,000
62,488,000 52,288,000

2,198,073,000

2,145,254,000

46,976,000 47,849,000
177,768,000 18,435,000
35,515,000 44,277,000
213,283,000 62,712,000
820,753,000 745,357,000
34,165,000 24,208,000

3,313,250,000

3,025,380,000

37,862,000 37,786,000
37,092,000 48,424,000
19,566,000 23,578,000
23,034,000 24,582,000
117,554,000 134,370,000
88,702,000 70,689,000
154,203,000 140,228,000
35,313,000 33,548,000
11,060,000 15,785,000
1,180,000 2,396,000
16,747,000 16,731,000
33,630,000 30,804,000
340,835,000 310,181,000
24,168,000 26,600,000
197,454,000 223,189,000
48,917,000 48,964,000
192,000 1,126,000
753,628,000 604,829,000
1,365,194,000 1,214,889,000
2,012,000 1,441,000
16,631,000 -
18,643,000 1,441,000
238,350,000 145,803,000
63,283,000 62,712,000

1,745,334,000

1,734,905,000

S 2046967000
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Statements of Revenue and Expenses and Changes in Net Position

Revenue:
Net patient service revenue
Disproportionate Share Distributions
Other revenue

Total revenue

Expenses:
Salaries and wages
Employee benefits
Professional fees
Supplies
Purchased services
Facilities
Depreciation and amortization
Other

Total expenses

Income (loss) from operations>
Nonoperating gains (losses), net *

Income before capital contributions and
grants

Capital contributions and grants
Increase in net position

Net position at the beginning of the
period

Net position at the end of the period

Net Margin

* Includes interest expense as follows:

South Broward Hospital District
d/b/a Memorial Healthcare System

Second Quarter ended October 31,

Six Months ended October 31,

2017 2016 2017 2016
$460,215,000 $456,166,000 $934,750,000 $914,723,000
4,152,000 - 10,415,000 8,126,000
16,023,000 10,630,000 39,286,000 21,746,000
480,390,000 466,796,000 984,451,000 944,595,000
236,725,000 222,536,000 467,809,000 442,528,000 -
44,953,000 42,875,000 88,899,000 88,067,000
11,350,000 8,837,000 22,456,000 18,275,000
96,996,000 81,944,000 190,482,000 162,912,000
29,527,000 28,064,000 57,903,000 56,381,000
20,330,000 18,545,000 39,350,000 35,643,000
22,244,000 20,762,000 44,161,000 44,725,000
20,289,000 18,026,000 45,188,000 36,157,000
482,414,000 442,489,000 956,248,000 884,688,000
(2,024,000) 24,307,000 28,203,000 59,907,000
(3,237,000) (4,253,000) 827,000 (13,000)
(5,261,000) 20,054,000 29,030,000 59,894,000
485,000 98,000 1,071,000 733,000
(4,776,000) 20,152,000 30,101,000 60,627,000
2,051,743,000 1,923,203,000 2,016,866,000 1,882,728,000
$2,046,967,000 $1,943,355,000 $2,046,967,000 $1,943,355,000
(1.1%) 4.3% 2.9% 6.3%
($7,953,000) (87.639,000) ($15,748,000) ($16,445,000)
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