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Important Information

In accordance with undertakings of the South Broward Hospital District (the “Issuer™),
regarding secondary market disclosure made pursuant to SEC Rule 15¢2-1 2(b)(5)(i), by various
continuing disclosure certificates, attached is the quarterly financial information (hereinafter
collectively called the “Fiscal Quarter Information™) and operating data for the Fiscal quarter ended
April 30, 2016. All of the information provided herein is unaudited.

The provision of this information is not intended as an offer to sell any security. It is being
provided solely to comply with the contractual undertakings made by the Issuer with respect to certain
outstanding obligations of the Issuer, which contractual undertaking require the provision of limited
financial information and operating data with respect to the Issuer. It is not intended to be and is not
an update of all of the information included in the Issuer’s prior Official Statements. Other events may
have occurred since the date of the Issuer’s prior Official Statements which might be material to
investors in the Issuer’s bonds including, without limitation, changes in regulation of the health care
industry and certain other risk factors. No representation is made as to whether any such other events
have occurred with respect to the Issuer or its outstanding debt that might be material or important to
owners of the Issuer’s outstanding debt. No representation is made as to the materiality or
completeness of the quarterly information contained herein and no representation is made that such
information is indicative of financial or operating results of the Issuer since the end of the last fiscal
year or of future financial or operating results.

In connection with the sale of each bond issue, the Issuer delivered Official Statements.
Capitalized terms used herein shall have the meanings ascribed to such terms in the applicable Official
Statement.

This report may contain, in part, estimates and matters of opinion which are not intended as
statements of fact, and no representation is made as to the correctness of such estimates and opinions,
or that they will be realized. The information and any expression of opinion contained herein are
subject to change without notice, and the delivery of this report will not, under any circumstances,
create any implication that there has been no change in the affairs of the Issuer or other matters
described.

This report may contain additional information that is not required to be provided under the

terms of the continuing disclosure undertakings entered into by the Issuer. Any such additional
information is provided on a voluntary basis and may be excluded from future reports without notice.
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South Broward Hospital District
d/b/a Memorial Healthcare System

Combined Balance Sheets

Assets

Current assets:

Cash and cash equivalents
Investments

Designated investments for eapital impravements

Designaled investments for employes disablity

Patient accounts receivable, net of estimated uncollectibles

Ad valorem taxes receivable
Inventories

Other current assets

Total current assets

Noncurrent assats
Asset whose use is limited:
Under self-insurance trust agreements

Restricted assets, net of current portion:
Under indenture agreement

Under indenture - project funds
Externally restricted by donors

Total restricted assets

Capital assets, net
Other assets

Total assets

Unrealized Pension Contributions
Unrealized Pension Losses
Other Deferred Cutilows

Total Deferred QOutflows

Llabllitles and Net Aasels

Current liabtiities:

Accounts payable and accrued expenses
Accrued compensation and payroll taxes
Estimaled third-party payor settlements
Current instaliments of long-term debt
Current portion of capital lease obligations
Current portion of estimated claims liability
Qther current liabllities

Total current liabilities

Long-term portion of estimated claims liability
Net Pension Liability

Qther noncurrent liabilities

Long-term portion of capital lease obligations
Lang-term debt

Total liabilities

Net position:

Invested in capital assets, net of refated debt
Restricted:

For debt service

By donors

Unrestricted

Total net pasition

April 30,

2016 2015.0)
$ 545,209,000 $ 449,070,000
1,201,304,000 1,111,094,000
883,000 1,452,000
18,210,000 17,685,000
240,272,000 195,152,000
119,000 123,000
31,914,000 29,439,000
56,431,000 51,892,000
2,094,342,000 1,866,207,000
47,203,000 47,118,000
20,579,000 14,676,000
51,620,000 54,843,000
. 48,000
72,208,000 69,667,000
731,080,000 750,865,000
28,898,000 19,342,000
2,973,681,000 2,753,299,000
37,649,000 .
10,265,000 .
14,077,000 15,026,000
62,011,000 15,026,000
81,219,000 73,983,000
141,135,000 115,726,000
44,639,000 13,767,000
9,650,000 9,265,000
2,396,000 2,300,000
15,157,000 15,480,000
31,674,000 37,327,000
315,670,000 267,848,000
24,526,000 22,784,000
159,285,000 -
48,324,000 46,835,000
2,294,000 4,314,000
602,664,000 514,396,000

1,152,963,000

956,261,000

128,103,000
72,208,000

1,682,418,000

135,716,000

69,615,000
48,000
1,606,661,000

$ 1,882,728,000

{*) 2015 amounts do not reflect the adoption of GASB Statements No. 68 and No. 71
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South Broward Hospital Distrlct
d/b/a Memorial Healthcare System

Statements of Revenue and Expenses and Changes in Net Position

Revenua:

Net patient service revenue
Disproportionate Share Distributions
Other revenue

Total revenue

Expenseas:

Salaries and wages
Employss benefits
Prafessional fees

Supplies

Purchased services

Facilities

Depreciation and amortization
Other

Total expenses

Income (loss) from operations

Nonoperating gains (losses), net (**}

Income before capital contributions and
grants

Capital contributions and grants

Increase in net position

Net position at the beginning of the period
Net impact of GASB Statements No, 68
and No. 71 implementation

Net position as restated, beginning of year
Net position at the end of the period

Net Margin

Fourth Quarter ended April 30,

Twelve Months ended April 30,

2016 2015 () 2016 2015 (M)
$471,370,000 $420,566,000 $1,806,556,000 $1,630,804,000
11,498,000 23,052,000 486,997,000 83,420,000
8,386,000 15,776,000 43,521,000 49,883,000
491,254,000 459,384,000 1,897,074,000 1,764,207,000
225,276,000 197,859,000 842,174,000 756,247,000
39,243,000 37,268,000 157,832,000 151,125,000
10,470,000 12,035,000 44,321,000 38,204,000
80,205,000 73,284,000 305,412,000 272,859,000
28,737,000 28,500,000 108,536,000 99,791,000
19,419,000 18,048,000 72,653,000 73,586,000
24,461,000 27,889,000 101,225,000 111,208,000
17,345,000 24,775,000 £9,293,000 68,749,000
445,156,000 418,873,000 1,701,546,000 1,5671,873,000
46,088,000 38,521,000 196,528,000 182,334,000
4,816,000 {3.945,000) (7,503,000) {2,583,000)
50,914,000 35,576,000 188,025,000 188,751,000
66,000 1,381,000 709,000 1,618,000
50,980,000 36,967,000 188,734,000 191,369,000
1,831,749,000 1,775,077,000 1,812,044,000 1,620,675,000
(118,048,000} - {118,049,000) -

1,713,700,000

1,775,077,000

1,683,995,000

1,620,675,000

$1,882,729,000

1,812,044,000

$1,882,729,000

$1,812,044,000

10.4%

7.7%

8.9%

10.8%

(") 2015 amounts do not reflect the adoption of GASB Statements No. 68 and No.71

{(*") Includes interest expense as follows:

{$8,302,000)

($8.,314,000)

($31,578,000}

($28,156,000)
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